
 

 
The Big Picture: the U.S. Equities Bull-Bear Indicator. 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                                                                                          Figure 1.    

 
 

The Quarterly Picture: the Quarterly-Trend Indicator. 
 

 

 

 

 

 

 

 
                                                                                               

Figure 2. 


