The Big Picture: the U.S. Equities Bull-Bear Indicator.
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U1.S. Equities February 28, 2020
Bull-Bear Indicator Status: Bull, Value: 69.13
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Figure 1.

The Quarterly Picture: the Quarterly-Trend Indicator.

WIZerANYE | 012006 POSITIVE | gesReluvcigyl=cTNiya (012012 POSITIVE | | Q12015 POSITIVE | | Q12018 POSITIVE

POSITIVE | | Q2 2006 POSITIVE Nlserivia | 02 2012 POSITIVE | | Q2 2015 POSITIVE

POSITIVE | ReEprivvsaVIIerigins | O3 2009 POSITIVE | gekplukialZeranisy | O3 2015 POSITIVE | | Q3 2018 POSITIVE

POSITIVE | | Q4 2006 POSITIVE | | Q4 2009 POSITIVE | | Q4 2012 POSITIVE | EelielaGRRilIcraniusy | Q4 2018 POSITIVE
POSITIVE | | Q1 2007 POSITIVE | | Q1 2010 POSITIVE | | Q1 2013 POSITIVE | [EeaReloriaamicriypi=

(012019 MNEGATIVE

POSITIVE | | Q2 2007 POSITIVE | | Q2 2010 POSITIVE | | Q2 2013 POSITIVE | | Q2 2016 POSITIVE | | Q2 2019 POSITIVE
POSITIVE | | Q3 2007 POSITIVE | gekjelvalumViIcraiiya | Q3 2013 POSITIVE | | Q3 2016 POSITIVE | | Q3 2013 POSITIVE

POSITIVE | | Q4 2007 POSITIVE | | Q4 2010 POSITIVE | | Q4 2013 POSITIVE | | Q4 2016 POSITIVE | | Q4 2019 POSITIVE

POSITIVE | geaBuviagiiSeryiiys | 012011 POSITIVE | ( Q12014 POSITIVE | | Q12017 POSITIVE | | Q1 2020 PDSITIVEl

POSITIVE 12 2008 NEGATIVE POSITIVE | [ Q2 2014 POSITIVE | | Q2 2017 POSITIVE
POSITIVE | gekpelviigiiZerging gekiluanBuVIZeraiiys | O3 2014 POSITIVE | | Q3 2017 POSITIVE

POSITIVE | gelielvaiuyiZerigiivy NollelnaNBEVIZcTiiYa | O4 2014 POSITIVE | | Q4 2017 POSITIVE

Figure 2.



